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The National Innovation and Startup Policy 2019 for students and faculty of Higher 

education Institutions (HEIs) as a guiding framework will enable the institutes to 

actively engage students, faculties and staff in innovation and entrepreneurship 

related activities. 

 

The guidelines provide ways for developing entrepreneurial agenda, managing 

Intellectual Property Rights (IPR) ownership, technology licensing and equity 

sharing in Start-ups or enterprises established by faculty and student and encourage 

them to actively pursue path of innovation and entrepreneurship 

 

Institute will follow three-component model for the NISP consisting of students, 

institutional infrastructure (utilized by the students for carrying out their works) and 

finally the start ups for bringing funds. Start-Ups can also be allowed to use the 

infrastructure set-up at a nominal price. Institute has a plan to organize 5 to 8 

sensitization workshops in a year to promote start up, innovation and IPR activities. 

The workshop includes awareness programs, success stories and overall 

achievements of the institution in these fields.  

 

Institute has also a plan for periodic holding of time bound hackathons with nominal 

prize and encouraging students from all institutes to participate in the same will 

definitely give a booster to the overall academic excellence. Problem statements for 

the Hackathon can be adapted from MHRD website on different real life problems 



based around– Smart Cities, Energy Conservation & Efficiency, Zero Carbon 

footprint, Pollution Curb, Resolving Water Crisis, Commuting and Communication, 

Supply Chain, Farming & Animal Husbandry, Handling waste & plastic, and many 

more. 

Students to take up such real life issues as their projects and bring in fresh thoughts 

and actions in the perspective with the active support the faculty members. Students 

and scholars of academia, corporate and Institutes should create that incubation 

platform to help seeded ideas and projects scale up. 

Different real life Industrial problems to be solved with the access of faster 

computing, AI-ML, volumes of data, robotics and automation, 5G enabled 

communication, Cloud hosting and many other and that can be taken as a guideline 

for the institute too. 


